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Purpose of Today’s Presentation
 Overview of:

• Independent Auditor’s Report

• Compliance Reports 

• Financial Statements

 Required Communications

 Answer Any Questions
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Audit Opinion
 Colleton County: responsible for financial statements.

 M&J: to express opinions.

 Auditing Standards = Generally Accepted Auditing 
Standards and Governmental Auditing Standards

 Financial Audit : Unmodified (Clean) Opinion 
• Highest level of Assurance
• Financial Statements are fairly presented in all 

material respects, in accordance with GAAP
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Compliance Reports

Financial Report contains two (2) Compliance Reports:
 Single Audit Report 

• Compliance audit
• Required > $750k in federal expenditures
• Unmodified (Clean) Opinion

 Yellow Book Report
• Report on County’s Internal Controls and Compliance 
• Not Intended to Provide an Opinion
• No Material Weaknesses or Significant Deficiencies 

Noted During Our Audit
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Overview of Financial Statements
• County prepares an Annual Comprehensive 

Financial Report (ACFR)

• ACFR goes above and beyond basic reporting 
requirements

• Submitted annually to Government Finance 
Officers Association (GFOA)

• County awarded ACFR Certificate for 9th year in a 
row.
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Overview of Financial Statements
 Management’s Discussion & Analysis (MD&A)

• Written by Management
• Introduces and Summarizes Basic Financial Statements
• Comparative Information

 County’s Financial Statements Include Three (3) 
Components
• Government-Wide Financial Statements
• Funds Financial Statements
• Notes to the Financial Statements
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Government-Wide Financial Statements
• $118 Million = total assets and deferred outflows

• $60 Million = capital assets, net of A/D

• $76.2 Million = total liabilities and deferred inflows

• $41.8 Million = net position (or equity)

• $62.8 million = revenues ($57.4M in FY21)

• $56.8 million = expenses ($54.5M in FY21)

• Increase in Net Position of $5.8M vs $3M increase in FY21
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General Fund Revenues

24,936,740 2,698,043 

7,022,524 

351,192   Taxes

  Intergovernmental

  Fines and Fees

  Other Income
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General Fund Expenditures 

10,036,349 

1,477,138 

9,423,341 

2,107,645 

3,286,186 

1,829,931 

957,257 
300,040 

5,655,281 

135,540 General Government

Judicial

Public Safety

Roads and Bridges

Solid Waste

Recreation and Culture

Health and Human Services

Economic Development

Intergovernmental

Capital Outlay
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General Fund – Fund Balance History 
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Required Communications
• Clean Opinion and No Audit Findings

• We Received Full Cooperation from Management and Staff

• No Disagreements with Management

• No Significant Issues Discussed with Management 

• No Uncorrected Misstatements

• We are Independent of the County as Required by 
Government Auditing Standards
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Closing
We appreciate the opportunity to serve Colleton County and look
forward to serving the County in the future.





• Established in 1965 
with our campus in 
Allendale

• Walterboro campus 
established in 1979

• Moved into current 
Walterboro location 
in 1983

Serving the Salkehatchie region for 

Years



Students served 

5,000
Over

in the last 10 years



Colleton County
Students in 2022-23



$1.95 In addition to Institutional 
Scholarships and other 
Financial Aid

Nearly

Million
in LIFE Scholarships

awarded to Colleton County students 
over last 10 years



PALMETTO COLLEGE
25+bachelor’s degrees

Business and Leadership
• Accounting 
• Management
• Marketing
• Finance
• Engineering Technology Management
• Hospitality Management
• Liberal Studies
• Organizational Leadership 

Communications
• Communication
• Communication, Public Relation
• Emerging Media
• English

Education
• Elementary Education
• Special Education

Healthcare and Helping Professions
• Health Informatics
• Human Services
• Nursing/RN-BSN
• Psychology 
• Public Health
• Sociology

Information Technology
• Applied Computer Science, 

Cybersecurity
• Health Informatics 
• Information Management & Systems 

Public Service
• Criminal Justice 
• Criminal Justice, Crime Analysis



NURSING

EDUCATION

STEM



“GROWING OUR OWN”
• Data indicates that students who 

complete their degree at a local 
college are more likely to live and 
work in that community.

• Approximately 75% of nursing 
and education graduates remain 
in or around the Salkehatchie 
region.



5 Colleton County high school 
seniors earned a college 

degree in May 2022 through 
our early college programColleton County

Dual Enrollment 
Students in 2022-23



EARLY COLLEGE



RESEARCH 
OPPORTUNITIES



LEADERSHIP INSTITUTE
• Inspiring the next 

generation of leaders

• Leading in workforce and 
economic development



COMMUNITY OUTREACH



iCAROLINA LEARNING LABS



COMMUNITY SERVICE



WINNING WITH
CHARACTER
7 NJCAA SPORTS TEAMS





USC SALKEHATCHIE IS MAKING

AN IMPACT IN COLLETON COUNTY!



More than those with a HS diploma.

Residents holding a bachelor’s degree earn



ACCESS TO HIGHER EDUCATION IMPROVES 
COMMUNITIES

• Increases the ability to grow and attract high-wage employers

• Higher education contributes to higher quality of life
• higher income
• more tax revenue
• healthier lifestyles



WITH YOUR SUPPORT…
• Last-dollar scholarships for Colleton County residents

• Student housing

• “College-town” atmosphere



THANK YOU FOR YOUR INVESTMENT IN AND 

SUPPORT OF USC SALKEHATCHIE!
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